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PARTICIPATING FUNDS

Closed-Ended Infrastructure

• Cardiff & Vale of Glamorgan Pension   

Scheme

• Clwyd Pension Fund

• Dyfed Pension Fund

• Gwynedd Pension Fund

• Powys Pension Fund

• Rhondda Cynon Taff Pension Fun

• City and County of Swansea Pension 

Fund

• Greater Gwent (Torfaen) Pension 

Fund

Open-Ended Infrastructure

• Cardiff & Vale of Glamorgan Pension 

Scheme

• Gwynedd Pension Fund

• Powys Pension Fund

• City and County of Swansea Pension 

Fund

• Greater Gwent (Torfaen) Pension 

Fund
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PORTFOLIO CONSTRUCTION
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Primary Funds
55%

Co-Investments / 
Direct
36%

Secondaries
7%

Uncommitted 
2%

Allocation by Asset Type

£456 £447

£261
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GCM WPP GLOBAL INFRASTRUCTURE LP
Closed-ended program focused on diversified infrastructure investments across primaries, secondaries, and 

co-investments in the UK, Europe, and North America 

Data as of June 30, 2025

1. Includes three investments post quarter end.   

This portfolio is subject to change. No assurance can be given that any investment will achieve its objectives or avoid losses.

PROGRAM OVERVIEW PROGRAM SUMMARY

Vintage:

2023

Fund term:

Closed ended 

Type: Primaries, 

Secondaries, Co-

investments 

Sub-focus: Sustainable investments, local impact 

within Wales
1

Europe (EX: UK)
34%

United Kingdom 
32%

North 
America
30%

Rest of World
2%

Uncommitted
2%

Allocation by Geography

Renewables / Energy 
Transition

39%

Digital 
Infrastructure

28%

Social Infrastructure
10%

Transportation
18%

Regulated Utilities
4%

Uncommitted
2%

Allocation by Sector



GCM GROSVENOR | 6

IFM GLOBAL INFRASTRUCTURE FUND 
The Global Infrastructure Fund invests in a diversified portfolio of infrastructure assets across the 

transportation, energy, utilities and digital sectors which seek to deliver stable revenues over the long term

Data as of June 30, 2025

This portfolio is subject to change. No assurance can be given that any investment will achieve its objectives or avoid losses.

PROGRAM OVERVIEW PROGRAM SUMMARY

Vintage:
2004

Fund term:

Open ended 

Type: Diversified 

Infrastructure 

Strategy:
Investments in diversified, core infrastructure 

platforms and assets with a focus on OECD 

countries
 

Transportation
53%

Midstream
23%

Utilities
13%

Telecom
8%

Renewables
4%

Allocation by Sector

North America
40%

Europe (EX: 
UK)
19%

Other
30%

UK
11%

Allocation by Geography

£226 £226

Committed
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Invested
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CBRE GLOBAL INFRASTRUCTURE FUND 
CBRE Global Infrastructure Fund invests in assets across digital, transportation, and energy transition 

infrastructure sectors with highly contracted, cash yielding characteristics  

Data as of March 31, 2025

This portfolio is subject to change. No assurance can be given that any investment will achieve its objectives or avoid losses.

PROGRAM OVERVIEW PROGRAM SUMMARY

Vintage:
2018

Fund term:

Open ended 

Type: Diversified 

Infrastructure 

Strategy:
Investments in diversified infrastructure mid-market 

assets with contracted cash flows with focus on 

Europe and North America 

£91
£81

Committed Invested

m
ill
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n
s

Digital 
Infrastructure

55%Transportation
26%

Other
12%

Energy 
Transition

7%

Allocation by Sector

North America
70%

Europe
26%

Other
4%

Allocation by Geography
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OCTOPUS RENEWABLE INFRASTRUCTURE SCSP (SKY)
The Sky Fund makes investments in predominantly core, contracted, and cash-yielding renewable and energy 

transition assets across the UK, Europe, North America, and APAC

PROGRAM OVERVIEW PROGRAM SUMMARY

Vintage:
2021

Fund term:

Open ended 

Type: Renewable 

Infrastructure 

Strategy:
Investments in predominantly core renewable and 

energy transition assets targeting jurisdictions in the 

UK, Europe, North America and APAC

Europe (EX: UK)
47%

UK
44%

Other
6%

North America
2%

Allocation by Geography

£135 £140

Committed Invested

m
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s

Renewables / 
Energy Transition

100%

Allocation by Sector

Data as of June 30, 2025

This portfolio is subject to change. No assurance can be given that any investment will achieve its objectives or avoid losses.
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NOTES AND DISCLOSURES

Appendix 
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GCM GROSVENOR

This presentation is being provided by GCM Grosvenor L.P. (together with its affiliates, “GCM Grosvenor”). GCM Grosvenor (NASDAQ: GCMG) is a global alternative asset management solutions provider 

across private equity, infrastructure, real estate, credit, and absolute return investment strategies. 

The information contained in this presentation (“GCM Information”) relates to GCM Grosvenor, to one or more investment vehicles/accounts managed or advised by GCM Grosvenor (the “GCM Funds”) and/or 

to one or more investments (“Investments”) made by GCM Funds. GCM Information is general in nature and does not take into account any investor’s particular circumstances. GCM Information is 

neither an offer to sell, nor a solicitation of an offer to buy, an interest in any GCM Fund. Any offer to sell or solicitation of an offer to buy an interest in a GCM Fund must be accompanied by 

such GCM Fund’s current confidential offering or risk disclosure document (“Fund Document”). All GCM Information is subject in its entirety to information in the applicable Fund Document. Please read 

the applicable Fund Document carefully before investing. Except as specifically agreed, GCM Grosvenor does not act as agent/broker for prospective investors. An investor must rely on its own 

examination in identifying and assessing the merits and risks of investing in a GCM Fund or an Investment (together, “Investment Products”), and each prospective investor should consult its 

own attorney, business advisor and tax advisor as legal, business, tax and related matters concerning any Investment Products.

A summary of certain risks and special considerations relating to an investment in the GCM Fund(s) discussed in this presentation is set forth below. A more detailed summary of these risks is included in the 

relevant Part 2A of Form ADV for the GCM Grosvenor entity (available at: http://www.adviserinfo.sec.gov) and as well as those described under the section entitled “Risk Factors” in GCM Grosvenor's filings 

with the SEC, which are accessible on the SEC’s website at www.sec.gov. Regulatory Status- neither the GCM Funds nor interests in the GCM Funds have been registered under any federal or state 

securities laws, including the Investment Company Act of 1940. Investors will not receive the protections of such laws. Market Risks- the risks that economic and market conditions and factors may materially 

adversely affect the value of a GCM Fund. Illiquidity Risks- Investors in GCM Funds have either very limited or no rights to redeem or transfer interests. Interests are not traded on any securities exchange or 

other market. Strategy Risks- the risks associated with the possible failure of the asset allocation methodology, investment strategies, or techniques used by GCM Grosvenor or an Investment. GCM Funds 

and Investments may use leverage, which increases the risks of volatility and loss. The fees and expenses charged by GCM Funds and Investments may offset the trading profits of such funds. Valuation 

Risks- the risks relating to the fact that valuations of GCM Grosvenor funds may differ significantly from the eventual liquidation values, and that investors may be purchasing/redeeming on such potentially 

inaccurate valuations. Tax Risks- the tax risks and special tax considerations arising from the operation of and investment in pooled investment vehicles. Institutional Risks- the risks that a GCM Fund could 

incur losses due to failures of counterparties and other financial institutions. Manager Risks- the risks associated with Investments made with third-party investment managers or sponsors. Structural and 

Operational Risks- the risks arising from the organizational structure and operative terms of the relevant GCM Fund and Investments. Cybersecurity Risks- technology used by GCM Grosvenor could be 

compromised by unauthorized third parties. Foreign Investment Risk- the risks of investing in non-U.S. Investment Products and non-U.S. Dollar currencies. Concentration Risk- GCM Funds may make a 

limited number of investments that may result in wider fluctuations in value and the poor performance by a few of the investments could severely affect the total returns of such GCM Funds. In addition, GCM 

Grosvenor is subject to certain actual and potential conflicts of interest. These factors should not be construed as exhaustive and should be read in conjunction with the other cautionary statements that are 

included in this presentation and in GCM Grosvenor’s filings with the SEC.

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS, AND THE PERFORMANCE OF EACH INVESTMENT PRODUCT COULD BE VOLATILE. AN INVESTMENT IN AN 

INVESTMENT PRODUCT IS SPECULATIVE AND INVOLVES SUBSTANTIAL RISK (INCLUDING THE POSSIBLE LOSS OF THE ENTIRE INVESTMENT). NO ASSURANCE CAN BE GIVEN THAT ANY 

INVESTMENT PRODUCT WILL ACHIEVE ITS OBJECTIVES OR AVOID SIGNIFICANT LOSSES. 

By your acceptance of GCM Information, you understand, acknowledge, and agree that: (a) GCM Information is confidential and proprietary, and you may not copy, transmit or distribute GCM 

Information, or any data or other information contained therein, or authorize such actions by others, without GCM Grosvenor’s express prior written consent, except that you may share GCM 

Information with your professional investment advisors to assist in evaluating GCM Grosvenor or an Investment Product, and (b) GCM Information may only be used by you for the purpose of 

evaluating GCM Grosvenor or an Investment Product and for no other purpose. If you are a professional financial adviser, you may share GCM Information with those of your clients that you 

reasonably determine to be eligible to invest in the relevant Investment Product (GCM Grosvenor assumes no responsibility with respect to GCM Information shared that is presented in a format 

different from this presentation). Any violation of the above may constitute a breach of contract and applicable copyright laws. In addition, you (i) acknowledge that you may receive material 

nonpublic information relating to particular securities or other financial instruments and/or the issuers thereof; (ii) acknowledge that you are aware that applicable securities laws prohibit any 

person who has received material, nonpublic information regarding particular securities and/or an the issuer thereof from (a) purchasing or selling such securities or other securities of such 

issuer or (b) communicating such information to any other person under circumstances in which it is reasonably foreseeable that such person is likely to purchase or sell such securities or 

other securities of such issuer; and (iii) agree to comply in all material respects with such securities laws. Therefore, it is possible that trading in securities and/or the issuers thereof which are 

the subject of information contained in this presentation may be prohibited by law. You also agree that GCM Information may have specific restrictions attached to it (e.g., standstill, non-

circumvent or non-solicitation restrictions) and agrees to abide by any such restrictions of which it is informed. GCM Grosvenor and its affiliates have not independently verified third-party 

information included in GCM Information and makes no representation or warranty as to its accuracy or completeness. The information and opinions expressed are as of the date set forth 

therein and may not be updated to reflect new information. 

Notes and Disclosures (1 of 2)
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GCM GROSVENOR

GCM Information may not include the most recent performance data of Investment Products. Interpretation of the performance statistics (including statistical methods), if used, is subject to certain inherent 

limitations. Any index data included in GCM Information is for illustrative purposes only. Except as expressly otherwise provided, the figures for each index are presented in U.S. dollars. The figures for any 

index include the reinvestment of dividends or interest income and may include “estimated” figures in circumstances where “final” figures are not yet available. Indices shown are unmanaged and are not subject 

to fees and expenses typically associated with investment vehicles/accounts. Certain indices may not be “investable.” 

GCM Grosvenor considers numerous factors in evaluating and selecting investments, and GCM Grosvenor may use some or all of the processes described herein when conducting due diligence for an 

investment. Assets under management for open-end GCM Funds include all subscriptions to, and are reduced by all redemptions from, a GCM Fund effected in conjunction with the close of business as of the 

date indicated. Assets under management for closed-end GCM Funds include the net asset value of a GCM Fund and include any unallocated investor commitments during a GCM Fund’s commitment period 

as well as any unfunded commitments to investments as of the close of business as of the date indicated. GCM Grosvenor may classify Investments as pursuing particular “strategies” or “sub-strategies” 

(collectively, “strategies”) using its reasonable discretion; GCM Grosvenor may classify an Investment in a certain strategy even though it may not fall completely in such strategy. 

GCM Information may contain exposure information that GCM Grosvenor has estimated on a “look through” basis based upon: (i) the most recent, but not necessarily current, exposure information provided by 

an Investment, or (ii) a GCM Grosvenor estimate, which is inherently imprecise. GCM Grosvenor employs certain conventions and methodologies in providing GCM Information that may differ from those used 

by other investment managers. GCM Information does not make any recommendations regarding specific securities, investment strategies, industries or sectors. Risk management, diversification and due 

diligence processes seek to mitigate, but cannot eliminate risk, nor do they imply low risk. 

To the extent GCM Information contains “forward-looking” statements, including within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 

1934, as amended, such statements represent GCM Grosvenor's good-faith expectations concerning future actions, events or conditions, and can never be viewed as indications of whether particular actions, 

events or conditions will occur. You can identify these forward-looking statements by the use of words such as “outlook,” “indicator,” “believes,” “expects,” “potential,” “continues,” “may,” “will,” “should,” “seeks,” 

“approximately,” “predicts,” “intends,” “plans,” “estimates,” “anticipates” or the negative version of these words or other comparable words. Accordingly, there are or will be important factors that could cause 

actual outcomes or results to differ materially from those indicated in the GCM Information. All expressions of opinion are subject to change without notice in reaction to shifting market, economic, or other 

conditions. GCM Grosvenor does not give any assurance that it will achieve any of its expectations. GCM Grosvenor undertakes no obligation to publicly update or review any forward-looking statements, 

whether as a result of new information, future developments or otherwise, except as required by applicable law.

GCM Grosvenor® and Grosvenor® are trademarks of GCM Grosvenor and its affiliated entities. ©2025 GCM Grosvenor L.P. All rights reserved. GCM Grosvenor L.P. is a member of the National 

Futures Association. GRV Securities LLC (“GSLLC”), an affiliate of GCM Grosvenor and a member of the U.S. Financial Industry Regulatory Authority, Inc., acts as a placement agent on behalf of 

certain GCM Funds. GSLLC does not offer any investment products other than interests in certain funds managed by GCM Grosvenor and/or its affiliates. Neither GCM Grosvenor nor any of its 

affiliates acts as agent/broker for any Investment.
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